The Institute of Chartered Accountants of India
(Set up by an Act of Parliament)

Anand Branch of WIRC & Anand WICASA

E Newsletter: December 2023

The Institute of Chartered Accountants of India
(Set up by an Act of Parliament)

Anand branch of WIRC & Anand WICASA

E - News Letter

December - 2023

Page 1 of 40




The Institute of Chartered Accountants of India

(Set up by an Act of Parliament)

Anand Branch of WIRC & Anand WICASA
E Newsletter: December 2023

The ICAI

NTL ke @ Gw_e.As\%

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(set up by an Act of Parliament)

|CA| The Pillar of

Economic Growth

ICA|

75 Years of Trust and
Service to the Nation

About ICAI

» Founded in 1949 by an Act of Parliament

» Largest Accountancy Body of the world

» Over 12 Lakh Members & Students

» 5 Regional Councils and 168 Branches

» 80 Overseas Offices Spread Across 47 Countries

ICAI- The Pillar of Economic Growth

Developed 16 Social Audit Standards (SAS 100 to 1600) aligned * MoUs with Govt. Bodies for Capacity Building and Developing
withSDGs Co-operation

First Accounting Body in the World to release the detailed * RobustRegulator—Stringent Disciplinary Mechanism

Forensic Accounting and Investigation Standards (FAIS) Empowering MSMEs and Start-up Ecosystem

ICAlasa Prime Partner for B20—Part of ESG Action Council . ing Global Coll ions - 16 MoUs and 8 MRAs with
leading Accounting Bodies of the World

Launched a New Scheme of Education and Training in line with

International Education Standards and NEP 2020 * Financial & Tax Literacy Drive - Educating Masses about the basics
« Founded The Institute of Social Auditors of India (ISAI) of Taxation, Insurance, Banking and other areas of Finance
* Continui ional Devel of b

Leading the Development of Sustainability Reporting Ecosystem

5 Unique Document Identification Numbers (UDINs) for practising
Supporting Implementation of Government Schemes & Reforms CAs- More than 50 million UDINs generated till June 2023

Page 2 of 40




The Institute of Chartered Accountants of India

(Set up by an Act of Parliament)

Anand Branch of WIRC & Anand WICASA
E Newsletter: December 2023

From The Desk of Chairperson

Greetings to one and all. | am sure all of you had a great holiday and enjoyed the festival of lights i.e.

Namaste...!!!

Diwali and vacations that followed. Let’s have a walk through to the activities and events organized by
Anand branch of WIRC of ICAI & Anand WICASA during the month of November 2023.

We opened the month with JTHIGT - Half Day Conference organized by WIRC of ICAlI & hosted by

Anand branch of WIRC of ICAI. | express deep sense of gratitude to our learned faculties CA Shilpang
Karia & CA Vishal Doshi - CCM of ICAI & Chairman Board of Studies (Academic) for their knowledgeable
sessions.

This was followed by MOU exchange ceremony of The Institute of Chartered Accountants of India (The
ICAl) with Sardar Patel University, Vallabh Vidyanagar, Anand, Gujarat. Key objectives of above MOU
include academic co-operation in B. Com, B. Com. (Hons.), M Com & Certificate & Diploma Courses,
support of The ICAI in framing syllabus for above courses, imparting practical training in line with New
Education Policy, 2020 & recognition of Post Graduate status to CA members for purpose of admission
into Ph. D in Management / Commerce at Sardar Patel University. The scope of collaboration among
others includes enhanced communication amongst staff and other stakeholders, conduct research &
faculty development programs in areas of mutual interest, undertake joint research programs in areas
of mutual interest.

This was followed up by our much-awaited Diwali Get together wherein we meet and greet each other

which was followed by joyful games and dinner.

Then we witnessed the largest convention of Global Accountants - GloPAC 2023 with theme
“Connecting the Globe, Creating Value” organized by The ICAI during 24t - 26™ November 2023. More

than 4000 professional accountants participated in this event.

One of the key moments of GloPAC was unveiling the new logo of CA with the worth hands of Shri
Jagdeep Dhankar - Hon. Vice-President. The new logo incorporates Tricolor signifying Institute’s
connection with our Nation. The 3 colors of Indian flag represent unity, diversity and sovereignty and
they reflect the brand’s commitment to serving people of India and contributing to our Nation’s

development. The Tricolor has been incorporated in a manner that it hints at a motion, a flight and a
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journey towards progress, showcasing the Institute’s forward-thinking approach. The new logo can be

seen subsequent page of this newsletter.

On upcoming events front we have Full day Tax Conference on 9% December 2023 hosted by Anand
branch of WIRC of ICAI & Anand WICASA on topics - GSTR 9 & 9C, Advisories by GSTN and 15 CA CB &
NRI Taxation - Intricacies & Professional Opportunities. This will be followed up by CA Talent Search -

Data Visualization Competition & Sketching competition on 10t December 2023.

Then WIRC of ICAI is coming up with its Annual event for members and students in a very unique
manner. For members its Regional Conference and for students its National Conference. The theme of

Regional conference is ‘Chaitanya - Igniting Knowledge, Empowering Excellence’, this Regional

Conference will provide deep insights into the latest industry developments as well as provide a
platform to network and connect with peers from across the Region and the country at one location.
The unique feature of above is that both of events are organized simultaneously at the same venue. |
am sure that our members and students have made necessary reservations for the same. Both of above
events promises to be a flagship events with exceptional speakers, insightful sessions, and networking

opportunities.

This will be followed by ICAI MSME Sahyog & Startup Samvad on 18" December 2023. This will be a full
day event wherein discussion on MSME Sahyog Scheme & Central Assistance schemes & issues related to
startups will be discussed. This will be followed by half day Seminar on 215t December 2023 on Audit

Quality Maturity Model & Indian Stock Exchange - Investment and Professional Opportunities.

This issue of our e-newsletter covers important updates including publications of our Institute i.e. The
ICAI, on technical front - due date calendar, circulars / notifications / press release issued by
CBIC/CBDT, glimpses of events by Anand branch and Anand WICASA and media coverage and our

upcoming events.

With warm regards
CA Ketan Samdani - Chairman

Anand branch of WIRC of ICAI
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The ICAI - New CA Logo unvielled @ GloPAC

INDI A
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The ICAI - New CA Logo

INDIA

Incorporation of Tricolor:
Adaptability on all platforms:

The new loga can be adaptec for t
platforms, digital and analog

sovereignty, and

commitment to serving the |

and 1triby to

development. tricolor |
fashion that it hir a more accessible to the Institute’s
nd a journey toward 5 stakeholders, including members, students,
ing the Institute’s

thinking approach.

and the general public.

Guidelines s

for using the new CA India logo
for CA members

India is also added in the logo, as it
sction to India First
he serve the Indian e

ot (colour

should be no change

including the

tilting the logo clockwise and

etc, a transit

1seexisting stationary,
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Get in Touch with Anand ICAI & Participcate in Activities

Get Connected with Branch: Any CA Member or CA Student desirous of

connecting with us can get connected with either of below modes:

To Join CA Members Whats App Group:
https://chat.whatsapp.com/EINPUUax3E31QQ28WuSFFV

To Join CA Students Whats App Group:
https://chat.whatsapp.com/BrVGKtpLe76J10UQVT6WNk

To Join CA Foundation Students Whats App Group:
https://chat.whatsapp.com/EkiwOwr1hw4IC7f4gE49AM

To Join CA Intermediate Students Whats App Group:
https://chat.whatsapp.com/GtXLTZNIUfCEzRRubMMVyC

To Join CA Final Students Whats App Group:
https://chat.whatsapp.com/CiZZaaVSmBo3MppfN2UEia

Invitation to share ideas: We would like to invite your inputs and

involvement to organize various activities for the benefit of the members
and students of branch as well as the society as a whole. Even a small
suggestion or initiative from your side can make a huge difference. Your
inputs are welcome irrespective of its nature or relevance directly to our
field but it should add some value to the society as a whole. Please come
forward and let us try to do something for the betterment of profession

together.
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CA. Ketan Samdani RCM CA. Vikash Jain
Chairperson Branch Nominee

J‘ p A

CA. Hiren Patel CA. Ronak Goyal CA. Harshit Desai
Vice - Chairperson Secretary Treasurer
WICASA Chairpeson

CA. Jagrut Shah CA. Hiral Prajapati
Committee Member Immediate Past Chairperson
& Committee Member
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e HAT
Prime Minister

MESSAGE

I am pleased to learn about the Global Professional Accountants Convention
(GloPAC) organised by Institute of Chartered Accountants (ICAI) at Gandhinagar.
That this is being held at a time when ICAI is celebrating 75" year of its service
enhances the pride associated with the occasion.

The theme of the Convention, ‘Connecting the Globe, Creating Value’ is highly
relevant for the fraternity of Chartered Accountants (CAs).

ICAI has served the nation with dedication and commitment. CAs have been
working to prevent malpractices to ensure that economic and financial systems
remain in sound health. This is an individual and collective responsibility that is
important for the future as well.

The community of CAs plays an important role in furthering the nation’s growth
story. It is thus imperative to maintain focus on excellence to help Indian firms
become globally competitive. The hardworking fraternity of CAs has been furthering
the culture of honesty, transparency and better corporate governance in our society.
The financial expertise and skills of our CAs is highly valued worldwide. In today's
era of globalization, it is essential for institutions to utilize technology to create a
dynamic ecosystem and continually innovate to increase their impact not just locally,
but globally.

For the past 9 years, our government has implemented swift economic reforms to
promote inclusive growth. We have also taken various comprehensive measures to
improve the ease of doing business and ease of living for the larger welfare of people.
The resultant improvement in transparency and business have been making India the
fastest growing economy in the world.

The coming years till 2047 are an opportunity to strive tirelessly to realise the vision
of building a new India that is strong, inclusive and self-reliant in every sphere.
May the deliberations at the Convention facilitate new learnings through sharing of
global experiences and best practices by delegates and professional experts.

I am sure that the Souvenir being published will capture the essence of the
discussions and be liked by its readers.

o )

(Narendra Modi)
New Delhi

FAZTA 02, 915 Haq 1945
23" November, 2023

= =
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VOL 27 | NO.7 | PAGES 36 | DECEMBER 2023 | 350

) The
” Chartered Accountant

.:s,;;;:;; STUDENT

Your monthly guide to CA news, information and events

Foundation - Paper 4:
Business Economics
Intermediate - Paper 3A:
Income-tax Law

Final - Paper 5:

Indirect Tax Laws

Link to access above journal is:

https://resource.cdn.icai.org/77366studentjournal-dec2023.pdf
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The Institute of Chartered S
’y Accountants of India e GloPAC ,E%

=~ (Set up by an Act of Parliament) -

Firms & Members- Register on Now
CONNECT WITH THE WORLD OF PROSPECTIVE CLIENTS WITH

CA CONNECT (PORTAL)
O\\ g OHHEC t (https://caconnect.icai.org/)
CONNECT TO ENGAGE
CA Connect is a portal for Chartered Accountants to be

connected and get engaged Professionally across India.

CA Connect Portal is an indigenous system of listing of
CA Firms / Individual CA Practitioners on the platform of
ICAI. The objective of this Website/Portal is to provide an
effective platform for listing. Service seekers can search
for the services offered by CA or CA Firm and connect
with any CA listed on “CA Connect”.

KEY INFORMATION DISPLAYED AT PORTAL TO SERVICE SEEKERS.

n Member/Fim Name n Area Of specialisation n Firm Constitution Year

n Number Of Partners n Location ji n Preferred ity of Working

REGISTER ON THE PORTAL AS PROFESSIONAL!

Desigried by:

(KRt

e

Individual Practitioner/

Firm of Chartered
Accountants: Mention There will be few
membership number/FRN additional fields to enter
number with Date of Birth/ viz. Area of Specialization,

Firm Constitution date at CA
Connect portal.

Partner details, Preferred
city of working, Website
Address, Social Media
link efc.

Online declaration. /

- FOR ANY QUERY, PLEASE WRITE TO
‘caconnect@icalin/esb@icaiin’
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//A ,

ICAI Call Sahayata'

One Stop Support
For Students, Members
and other Stakeholders

9 a.m. to 9 p.m. from
Monday to Saturday

*Beta Version Launched

A TR
wE ruTuae

SAHAYATA

The Instituie ot Chartered
Accountants of India

(Set up by an Act of Parfiament)

(Source: ICAI CA Journal)
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Important initiative of The ICAI - Digital Learning Hub

https://learning.icai.org/

OUR

ledge Repositor
ssional &
c Learning

(Source: ICAI CA Journal)

Connect, Collaborate and Enrich your
Knowledge & Professional Excellence

STAKEHOLDERS

/

4

ICAIl Digital Learning Hub is an integrated
Leaming Management System {LMS) which
brings a new knowledge ecosystem in @
collaborative pedagogical model and with
parficipatory leaming to improve leamer
outcomes.

Learning Content in
Multiple Formats

What's new in the Digital Learning Hub...
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Important initiative of The ICAI - Individual Digital Identity

O DEDICATION

I N\ i DIGITAL IDENTITY ¢

To create your new VY1 AM THE I IN ICAI g
Digital Identity on B3Il  DESTINATION FOR SUCCESS
“(@mail.ca.in” % % POWER

‘Website:https://mail.ca.in

Welcome to create your individual Digital Identity on

https://mail.ca.in on the ICAl unique Domain ".ca.in

after your choice of name for members & Students.
The features of the mail box are 30GB storage space,
Calender, planner, notes, G suite workspace with its
Apps.

(Source: ICAI CA Journal)
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Important initiative of The ICAIl - Zoho Software for members

Committee for Members in Practice
The Institute of Chartered Accountants of India (ICAl)

(Set up by an Act of Parliament)

Arrangement of
Accounting Software
for ICAI Members

A GST-compliant, unified digital financial platform to oversee
your accounting, expense, and payroll functions

Zoho
Zoho Zoho
°°kxpense Payro“

»> Automatic payroll
calculations

»> Autoscan receipts in
10+ languages

/> Automatic bank feeds |

|»> Straightforward

»> Complete inventory
statutory compliance

»> Automatic workflow

tracking
| approvals for |
» Recurring expenses | expenses | | (PF, ESI, IT, LWF, PT,
and easy billing | | | Bonus)
management ‘3 » Dedicated audit trail |
| report and effective | | » Collect professional
tax accurately and

| »> 50+ insightful reports \ expense auditing ,
| | prepare employees to |

and advanced |
analytics »> Sync expense data | file IT returns |
| automatically with { |
| accounting software | »> Automatic recording |

f of payroll expenses

; or Zoho Books |
| and tax liabilities

Free of Cost for 3 years from the date of activation
(Elite Plan for Accounting, Payroll upto 25 employees,
Expenses upto 10 users)

For further details, visit https://cmpbenefits.icai.org/
For any clarification, email at cmp@icai.in

’———f
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Circulars / Notifications issued by CBDT & CBIC

Circular / Notification No. & Issuin Link of Circular
Brief Details g
authori
ty
Notification No. 53/2023 — Central CBIC https://taxinformation.cbic.gov.in/view-

Tax - Seeks to notify a special
procedure for condonation of delay
in filing of appeals against demand
orders passed until 31st March,
2023.

pdf/1009932/ENG/Notifications
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Upcoming Statutory Due Dates - December 2023

Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1 2
3 4 5 6 7 8 9
Income Tax
TCS/TDS
Payment
10 11 12 13 14 15 16
GSTR 7 GSTR 1 GSTR 5 PF & ESIC
& GSTR 6 Payment
GSTR 8 &
IFF Advance
Income
Tax FY
2023-24 -
3rd
Installme
nt
17 18 19 20 21 22 23
GSTR 3B
&
GSTR 5A
24 25 26 27 28 29 30
PMT 06
31
GSTR 9 FY
2022-23
GSTR 9C FY
2022-23
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Glimpses of event - MOU exchange ceremony between CA Institute &
Sardar Patel University

SARDAR PATEL UNIVERSITY

ENT OF BUSINESS STUDIES
Loy
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Glimpses of event - a=gz Half Day Conference - Page 1

HALF DAY CONFERENCE

Organised by : Western India Regional Council of India
Hosted by : Anand Branch of WIRC of ICAI

04"Nov 2023 |Saturday
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Glimpses of event - a=ez Half Day Conference - Page 2
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" l he Institute of Chartered Accountants of India
ment)

Swt up by an Actof Pacllar
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' GIoPAC 206‘;

GLOBAL PROFESSIONAL ACCOUNTANTS CONVENTION

- i

N

L 7

s
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Media Coverage
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Upcoming Event of Anand ICAI

7‘3 The Institute of Chartered Accountants of India o1
(@)

(Set up by an Act of Parliament) R.!.E
Western India Regional Council
jointly with

Anand, Pune & Navsari Branch

(@ouirselon

Crvfise

Mumbai - Highseas - Mumbai

2-Dec-2023 Sat
to 4-Dec-2023 Mon

Day 1: Welcome Onboard
Check-in at 12:00 pm

Day 2: At Sea

Day 3: Arrive in Mumbai
Arrive 7:30 am

Fees:
(incl. GsT) . Fees Non-Refundable

« Web check-in is mandatory for all passenger within 72hrs.
AdUIt ¥ 29500/ « Allocated cabin and deck no. Subject to change by

Child £ 15500/- Cordelia without notice.
« Kindly carry same photo id which is use in web check in.
Infant ¥ 13500/ = « Kindly note for infant, birth certificate with affidavit is
mandatory.

Child (2years - 11.99years) cost sharing cabin with 2 adults
Infant (O6months — 1.99years) cost sharing cabin with 2 adults
Child and infant: Free (port taxes applicable Rs. )

S 3 & REGlSTEH‘ §
e N
: WE
-3 Scan QR or visit S Q\‘\\‘\

d wWww.wirc-icai.org

N

' )
rouowusonine D@ QO @ @  ewrcica
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
(Setup by an Act of Parliament)

Organized by: Anand Branch of WIRC of ICAl & Anand Branch of WICASA

FULL DAY gl
TAX CONCLAVE g

ity 9th December, 2023 | Sat
09:00 AM to 05:15 PM

CA K. G. Patel Auditorium
ICAI Bhawan, 3rd Floor, Paris Tower, Near
Sardarganj Co-Op Bank, Sardarganj, Anand-388001

9 AM to 10 AM Breakfast & Networking

10AMto 12 PM Gearing up for GSTR 9 & 9C
Technical Session | CA Dhiraj Dugar, Ahmedabad

12PMto 1l PM
1PMto3PM Advisories by GSTN - Validity, Refe

ore,

25t Manyy |
Technical Session Il Compliances & Way Forward & |
CA Punit Prajapati, Ahmedabad \r

Lunch

Note: 1. First 25 registered
members to get
complimentary copy of

3PMto 3:15PM
WIRC reference manual.

3:15 PM to 5:15 PM Form 15 CA & CB 2. Registration for participant
Technical Session Il Intricacies & Opportunities open on first come first serve
CA Pratik Shah, Vadodara basis with limited seats.

Tea Break

Scan the QR Code or Register at
https://tinyurlL.com/fdtc91223 Fees:Rs.700 (Incl. GST)

For CA Members

Rs.300

CA Students E e

CA Ketan Samdani, Chairperson

Bank details: Bank Name: Bank Of Baroda
A/c. No. 02940200000252 Type of
Account: Current Account Branch Name:
Anand Main Branch CA Ronak Goyal, secretary

IFSC Code : BARBOANANDX CA H- P l. 4
UPI ID : anandbrancho088 @barodampay Iren Patel, vcawicAsAchairperson
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Anand Branch of WIRC of ICAI
& Anand WICASA

DASHBOARD
COMPETITION

DEC 10, 2023, SUNDAY
AT10.00 AM - 1.00 PM

Scan QR or
Registration at https://www.tinyurl.com/dvc101223

TIMING FOR PREPARATION OF THE COMPETITION

Each participant will be given 3 hours’ time to prepare their dashboard. Further,
they will be given 5 mins to present their dashboard before the jury members
followed by 2 mins for the Q&A.

Note: Students should submit their mobile phones, smartwatch, earphones, or any
other gadget which can be misused during the competitions

PARIS TOWER,NEAR SARDARGANJ CO-0P BANK, SARDARGANJ, ANAND-388001

a CA K. G. PATEL AUDITORIUM, ICAI BHAWAN
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5 G]H—?f I 2023 INDIA

Anad Branch of WIRC of ICAI
& Anand WICASA

SKETCHING
COMPETITION

DEC 10, 2023, SUNDAY
AT 10.00 AM - 1.00 PM

(Breakfast : 09:30 AM to 10:00 AM , Followed by Lunch
o [m] Registration Fees : Nil
Zp=tt] Scan QR or
Op#%s4] Registration at https://tinyurl.com/sp1012223

THEME OF THE BRANCH LEVEL SKETCHING COMPETITION

Marine Life Geometric Art

A seashell or Collection of seashells ¢

Team Anand
CA. Ketan Samdani CA. Ronak Goyal CA. Hiren Patel
Chairman Secretary VC & WICASA Chairman

CA K. G. PATEL AUDITORIUM, ICAI BHAWAN
PARIS TOWER,NEAR SARDARGAN) CO-OP BANK, SARDARGANJ, ANAND-
388001
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Upcoming Event of Anand ICAI

7 The Institute of Chartered @l A Financial?.
(@), Ascountanis.of ndia & | ToxLiteracy

—— An Awareness initiative by ICAl—

wwvivagvanicaiora - Biggest National Financial Drive

et et  Nation R
?ssets in 12 vernacular bv ICAI aS a Partner ln Natlon Blllldll'lg
anguages

O | @icaivittiyagyan Date & Time:
4th January 2024,
11 AM to 1 PM

CONTENTS
©® Spending & Savings & Basics of Banking & Investing
CA. Hiral Shah

Venue - Post Graduate Dept. of Business Studies, Sardar Patel University, Vallabh Vidyanagar, Anand, Gujarat

|
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Disclaimer

DISCLAIMER : The views and opinions expressed or implied in this E- Newsletter are those of the
authors or contributors and do not necessarily reflect those of the Anand Branch of WIRC of ICAI.
Material in this publication may not be reproduced, whether in part or in whole, without the
consent of the Anand branch. The Anand branch of WIRC of ICAI shall not be responsible for any
action taken on the basis of content published in this newsletter.

The Institute of Chartered Accountants of India
(Set up by an Act of Parliament)
Anand Branch of WIRC of ICAI

“ICAI Bhawan”, 3" Floor, Paris Tower, Near Sardar Gunj Bank, Sardar Gunj, Anand,
Gujarat — 388001

Phone: +91-2692-267080, Web: anand-icai.org, Email: anand@icai.org
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